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2. That, together with, and in addition to, the moathly payments of principal and interest pavable under the
terms of the note secured hereby, he will pav to the Mortgagee, oa the first day of euch month until the said note
is fully paid, the toilowing sums: o

(el An sooont o sufficient to provide the holder hervof with funds to poy the nest morteage insurance premiun tf thes 1nstru-
rment and the aste scoured hereby are aasured, or a monthiy charge un ligu of o mortpage 1nsarence premmmi f theyare
held by the Secretary of Heussing and Urban Development, as follows: ‘
(I If and so lung as said nite of even date and thrs astrument are insured or are reinsured under the provisicons of the
National Housing Act. 83 amcunt sufficient 1o accurulate in the hands of the holder ‘ene {1} month pricr to its due ]
daste the annual mortgdge iInSurance premium, in order to provide such holder with funds to pay such premivm to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or
(i) If arnd so Lag 25 said note of even date and this instrument are held by the Sevretary of Housing and  Urban De-
velepment, a monthly charge (in licu of a mortgage insurance gpremium) which shall be in an amount equal to ore-
twelfth (F. 12) of cne-half (3.) per centum of the average cutstanding balsnce due on the note computed without taking
into acccunt delinguencies of prepayments;

() A scm egunl to the greund rents, of any, next due. plus the premiuns that will neat become due and pavable on policies
of fire snd other hazard insurence covering the mortyaged property, plas taxes and assessments next due cn the mortgaged
pr.iperty {81l us cstinated by the Martgagee) less all sums already paid therefor divided by the number of months to elapse
Before wne { 1) month prior to the date when such yround reats, préemiuns, taxes, a&nd assessments will become delinquent,
suvh sums to be held by Mortgagee in trust te pay said ground rents, premiums, taxes, and special assessronts; and

: fot All payrments mentioned in the two greceding subsections of this paragraph and all payments to be made under the note
1 secured hereby shall be added together and the apgregate amount thereof shall Le paid by the Morigagor each menth in a
single payment 1o be applied by the Mortgagee to the fellowing itewms in the order set forth:

{1} premium charges under the conrtract of insurance with the Secretary of Housing and Urban Development, or monthly

charge (in licu of Tortgsge insurance premium), as the case may beg .

{Hy taves, special assessments, fire and other hazard insurance prémjums,
{IID) interest on the nate secured hereby; and
1V} emortization of the principal of said note. .
Any deficiency in the emounlg v -Hh aggrogale monthly payreent, shall, unless made good by the Mortgager prior to
the die date «of the next such &0l e o sy '153_3“ event of default under this mortgage. The Mortgagee may collect a
‘¥late charge® not to exveoed ] sjz{%ach dollar (81) of each payrment mote than fifteen (13) days in arresrs to
cover the extra vxpense indeived in handiing delinquent payments. .

L=

3. i1 tne total of payments made by the Mortgagor.under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiumns, as the case may be, such excess, if the
loan is curfent, at the option of the Mortgagor, shall be credited on suhszquent payments to be made by the Mortgagor, or
refunded to the I-‘Io';tgagot. if, however, the monthly payments made by the %1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the :
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of :
: such taxes, assessments, or inswrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness 'répreseméd thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph :
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises i
covered hereby, or if the property is otherwise acquired after defeult, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under {a) of paragraph 2.

3. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume, and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Moitgagor fails :
to make any payments provided for in this section or.any other payments for taxes, assessments, or the like, the :
Mostpagee mayv payv the same, end all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pet-
mit any waste thercof, reasonable wear and tear excepted. :

6. That he will keep the izprovemeats now existing or herezfter etccted on the mostgaged property insured as
may be required from time to time by the Morigagee agaiast loss by fire and other hazatds, casualties and contin-
gencies in such amounts und for such perieds as may be required by the Mostgagee and will pay promptly , when
die. any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be caried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
Ly the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Matgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if fot made promptly by Mortgagor, snd each insurance company concerned is hereby authorized and direcled
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propenty in extinguishment of the indebtedness secured
keieby, all right, title =nd interest of the Mortgagor in and to zay insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heieby assigas all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the renls, issues, and profits, who, after deducting allcharges and
expenses aitending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits, tovard the payment of the debt secured hereby.

8. That if the premises, or any part theicof, be condemned under any power of eminent domain, or acquired for_
a public use, the danages, poceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Moitgagor

to the Mortgagee and shall be paid forthwith to thel\!o:lgagf;e to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. ' ' '
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